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The new

retirement reality

Canada’s population is aging at an accelerated rate
An unprecedented number of Canadians are making the transition to retirement.
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Why do retirees need a new strategy now?

The rate of inflation is well above current bond yields...
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...and volatility has increased.

To maintain the same return, you need to take on quintuple the risk
Large cap U.S. equity
U.S. fixed income

Cash equivalent pEL)
Developed market Volatility* ‘
ex-U.5. equity to maintain 1992 2007 9.4% 2022 BN 168% b
Small-mid cap equity 7% return

Real estate 13%
Private equity )

*As measured by standard deviation. Source: Callan Associates, Wall St. Journal; Mackenzie Investments
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...and the timing of a

bear market can have
a significant impact on
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Recovering from an extreme decline
takes time and significant market gains
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This is why we need to rethink retirement portfolios to include income, growth and downside mitigation strategies.

Source: Mackenzie Investments

Retirees need a comprehensive Mackenzie can help
decumulation strategy — and an
advisor can make the difference 4. Purposeful retirement
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New retiree realities call for new retirement portfolios.
That's better together

Mackenzie Investments has the income insights, solutions and expertise A

that advisors and investors need to navigate this new retirement reality.
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Commissions, trailing commissions, management fees and expenses all may be associated with investment funds. Please read the prospectus
before investing. Investment funds are not guaranteed, their values change frequently and past performance may not be repeated. The content of
this webpage (including facts, views, opinions, recommendations, descriptions of or references to, products or securities) is not to be used or
construed as investment advice, as an offer to sell or the solicitation of an offer to buy, or an endorsement, recommendation or sponsorship of any
entity or security cited. Although we endeavour to ensure its accuracy and completeness, we assume no responsibility for any reliance upon it.
This should not be construed to be legal or tax advice, as each client's situation is different. Please consult your own legal and tax advisor. The rate
of return is used only to illustrate the effects of the compound growth rate and is not intended to reflect future values of the fund or returns on
investment in the fund. This document may contain forward-looking information which reflect our or third party current expectations or forecasts of
future events. Forward-looking information is inherently subject to, among other things, risks, uncertainties and assumptions that could cause actual
results to differ materially from those expressed herein. These risks, uncertainties and assumptions include, without limitation, general economic,
political and market factors, interest and foreign exchange rates, the volatility of equity and capital markets, business competition, technological
change, changes in government regulations, changes in tax laws, unexpected judicial or regulatory proceedings and catastrophic events.
Please consider these and other factors carefully and not place undue reliance on forward-looking information. The forward-looking information
contained herein is current only as of June 2022. There should be no expectation that such information will in all circumstances be updated,
supplemented or revised whether as a result of new information, changing circumstances, future events or otherwise.




