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Diversify with
private credit

Event summary

Mackenzie’s strategic partnership with Northleaf Capital Partners, a
premier global private markets investment firm with capabilities across
private credit, private equity, and private infrastructure, provides investors
and advisors with democratized access to alternative investment
strategies. Northleaf has over two decades of private markets experience
and serves some of the world’s leading institutional investors and family
offices.

Northleaf’s private credit advantage

e Proven track record: Since inception, Northleaf Senior Private Credit -
Levered (NSPC-L) has delivered a 5.0% per annum return premium over
leveraged public loans1. NSPC-L's current gross yield is 13.9%2.

e Sourcing capabilities: Northleaf’'s +300 sponsor relationships globally
provide preferred access to compelling investment opportunities.
Northleaf’s investment criteria is highly selective, investing in less than
5% of the ~700 deals sourced annually.

¢ Resilient companies: Northleaf lends to mid-market companies that
have stable demand, predictable cash flows, and conservative capital
structures.

o Diversification to mitigate risk: Northleaf’s dedicated Portfolio Strategy

& Analytics team ensures portfolios are optimally diversified from a
risk/return perspective.

e Global team: Northleaf’s private credit platform is supported by over 40
investment professionals across four global offices.
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Advantages of the interval fund structure

o Diversifying characteristics: Interval funds provide investors with access to illiquid investment strategies
that have historically exhibited low or negative correlation to traditional asset classes.

¢ Investor accessibility: Interval funds are accessible to retail investors and there isn't a requirement to be
accredited; unlike Offering Memorandum funds.

e Periodic liquidity: Interval funds make periodic (e.g. quarterly) repurchase offers (similar to redemptions),
typically up to 5% or more of the outstanding securities.

o Minimal paperwork: Interval funds don't require the completion of lengthy subscription agreements as part
of the purchase process.

'As of September 30, 2024. Source: Northleaf and Morningstar. Past performance is not indicative of future performance. Investors may lose
capital. Fees and expenses will reduce returns. Calculated as the difference between the annualized gross time-weighted return of Northleaf
Senior Private Credit — Levered (NSPC-L) and Morningstar LSTA US Leveraged Loan Index. NSPC-L was incepted in Q4 2018.

As of December 31, 2024. Source: Northleaf and Morningstar. Past performance is not indicative of future performance. Investors may lose
capital. Fees and expenses will reduce returns.
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For more information about the Mackenzie Northleaf Private
Credit Fund or the Mackenzie Northleaf Private Credit Interval
Fund, please speak to your Mackenzie sales team.

For Advisor and Accredited Investor (as defined in National Instrument 45-106 — Prospectus Exemptions) use only. No portion of this
communication may be reproduced or distributed to the public as it does not comply with investor sales communication rules. Mackenzie
disclaims any responsibility for any advisor sharing this with investors. Past performance is not necessarily indicative of any future results.

This material is not intended to constitute an offer of units of Mackenzie Northleaf Private Credit Fund. The information contained herein is
qualified in its entirety by reference to the Fund Offering Memorandum (“OM”). The OM contains information about the investment objectives
and terms and conditions of an investment in the Fund (including fees) and will also contain tax information and risk disclosures that are
important to any investment decision regarding the Fund.

The Mackenzie Northleaf Private Credit Interval Fund is offered to retail investors by way of prospectus, annual information and fund facts. The
Mackenzie Northleaf Private Credit Interval Fund is a non-redeemable investment fund in continuous distribution that is structured as an
“interval fund’. Interval funds differ from mutual funds in that investors do not have the right to redeem their units on a regular, frequent basis.
The Mackenzie Northleaf Private Credit Interval Fund is only available through IIROC licensed dealers/advisors.

Commissions, trailing commissions, management fees, and expenses all may be associated with mutual fund investments. Please read the
prospectus before investing. The performance data provided assumes reinvestment of distributions only and does not take into account sales,
redemption, distribution, or optional charges or income taxes payable by any securityholder that would have reduced returns. Mutual fund
securities are not covered by the Canada Deposit Insurance Corporation or by any other government deposit insurer. There can be no
assurances that the fund will be able to maintain its net asset value per security at a constant amount or that the full amount of your investment
in the fund will be returned to you. Past performance may not be repeated.

This document may contain forward-looking information which reflect our or third-party current expectations or forecasts of future events.
Forward-looking information is inherently subject to, among other things, risks, uncertainties and assumptions that could cause actual results to
differ materially from those expressed herein. These risks, uncertainties and assumptions include, without limitation, general economic, political
and market factors, interest and foreign exchange rates, the volatility of equity and capital markets, business competition, technological
change, changes in government regulations, changes in tax laws, unexpected judicial or regulatory proceedings and catastrophic events.
Please consider these and other factors carefully and not place undue reliance on forward-looking information. The forward-looking information
contained herein is current only as of January 16, 2025. There should be no expectation that such information will in all circumstances be
updated, supplemented or revised whether as a result of new information, changing circumstances, future events or otherwise.

The content of this document (including facts, views, opinions, recommendations, descriptions of or references to, products or securities) is not
to be used or construed as investment advice, as an offer to sell or the solicitation of an offer to buy, or an endorsement, recommendation or
sponsorship of any entity or security cited. Although we endeavour to ensure its accuracy and completeness, we assume no responsibility for
any reliance upon it.

©2025 Mackenzie Investments, 180 Queen St W, Toronto, ON, M5V 3K1. All rights reserved
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