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ETFs + Mackenzie That's better together 
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QINF 

Mackenzie Global Infrastructure Index ETF 

Infrastructure 
investing: the
road to opportunity 
Diversify your portfolio with global infrastructure 
Infrastructure is an asset class that can serve as a powerful addition to many investment portfolios by offering the potential 
to add diversification. A well-managed infrastructure product can deliver exposure to assets that, in most cases, have low 
to moderate correlation to traditional asset classes, such as stocks and bonds. 

Infrastructure refers to tangible assets that provide essential public goods or services that are critical to the function and 
growth of the global economy. They have a long operational life and can be resistant to economic downturns, due to their 
high barriers to entry. These assets are typically involved in the movement of goods, people, water and energy. 

Transportation Communications 
• Airports • Transmission networks 
• Toll roads • Cellular towers 
• Ports • Cable networks 
• Railroads • Satellites 

Growth of the asset class

       Trillion

          Trillion 

1.0 

Investment needs Current trends 

0.0 
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Water and energy services 
• Electricity networks 
• Power generation 
• Renewable energy 
• Water and sewage 

The demand for infrastructure 
spending will continue to grow. 
The Global Infrastructure 
Outlook by Oxford Economics 
estimates that the world will 
face a $15 trillion infrastructure 
investment gap by 2040. 
According to their forecast, global 
infrastructure spending needs 
will be about $94 trillion while 
the current spending levels will 
only account for $79 trillion. 

Source: Oxford Economics. 
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Why own infrastructure assets? 
Holding global infrastructure assets in a portfolio can potentially enhance yields, provide diversification benefits and offer 
sustainable long-term returns. 

Infrastructure investing offers income-generation potential 
Infrastructure investing can potentially generate attractive yields. This asset class has consistently generated competitive 
income relative to bonds, and above-average income relative to equities. This makes infrastructure a valuable complement 
to a broader bond or equity portfolio. 

Yield advantage relative to equities 
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Source: Morningstar Direct, 10-year return as of December 31, 
2022. Global infrastructure: S&P Global Infrastructure TR CAD, 
Canadian equities: S&P/TSX Composite TR, US equities: S&P 500, 
TR CAD, International equities, MSCI EAFE NR CAD, EM equities:
MSCI EM GR CAD. Canadian bonds: FTSE Canada Universe Bond, 
Global Government Bonds (Cad Hedged): FTSE WGBI Hdg CAD 

Diversification benefits and 
defensive alternative to equities 
Infrastructure’s low correlation to other major asset classes 
is due to the low volatility of demand for these services, and 
their inherent inflation protection characteristics. These 
assets provide investors with an attractive diversification 
opportunity and the possibility to materially improve a 
portfolio’s risk-adjusted return. 

Global infrastructure 15-year correlation 

Canadian equities 

US equities 0.67 

Global equities 0.75 

International equities 

EM equities 0.53 

Canadian bonds 0.01 

Global government bonds (CAD hedged) -0.09 

Source: Morningstar Direct, monthly correlation as of December 31, 
2022. All index returns in CAD. 
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Stability and long-term returns 
Investing in infrastructure may be an attractive option for long-horizon investors and should be considered as a strategic 
portfolio allocation throughout the market cycle. Given its historical outperformance versus equities, the favourable 
risk/reward profile of the business models, resilience following interest-rate increases, inflation-hedging and income-
generation potential, infrastructure assets may provide investors with one less thing to worry about. 

Global infrastructure has stronger 10-year returns than most asset classes 

$60,000 

Infrastructure Canadian equities International equities EM equities US equities 
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Source: Morningstar Direct as of December 31, 2022. 

Why Mackenzie Global Infrastructure ETF QINF 

QINF seeks to replicate the performance of the Solactive Global Infrastructure Select Index. It invests primarily 
in equity securities of global infrastructure companies in both developed and emerging markets. 

Portfolio breakdown Geographical allocation 

Electric utilities  50.0%  United States  63.5% 
Multi-utilities  23.4%  Canada  12.0% 
Oil and gas storage and transportation  15.6%     Britain  4.9% 
Water utilities  4.0%  Spain  4.5%
Independent power producers and energy traders  2.5%  Italy  2.9% 
Airport services  2.0%   France  2.8% 
Highways and rail tracks  1.9%   Germany  2.5% 
Marine ports and services  0.3%

 

  Australia  2.0% 
Gas utilities  0.3%   Japan  1.0%

 Other  3.8% 

Source: Bloomberg, as of January 31, 2023. 
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Reasons to invest in QINF 
• May enhance portfolio yields, improve longer-term returns and improve 

diversification, due to lower correlation with other asset classes. 

• Many countries are planning to significantly boost infrastructure 
spending to stimulate post-pandemic economic recovery. 

• Benefit from a low management fee priced at 0.4%. 

• May achieve a better tax outcome on distributions versus investing in 
US-listed ETFs. 

• Infrastructure assets provide investors with an attractive diversification 
opportunity and the possibility to materially improve a portfolio’s 
risk-adjusted return. 

• Demand for infrastructure assets has increased, particularly among 
institutional investors, because they are a good match for defined-
benefit pension liabilities, endowment and foundation obligations, and 
annuity and life insurance liabilities. 

the opportunity to invest 
Retail investors do not have 

directly in infrastructure 
projects, and owning 
infrastructure ETFs for the 

to this asset class. 

long-term may be the next 
best option to gain access 

Why Mackenzie ETFs 
ETFs made for Canadians by Canadians. 
As a Canadian-owned, global asset management firm we’ve been helping Canadian advisors deliver the best advice and 
investment solutions for over 50 years.  In a competitive ETF environment, our commitment has always been in Canada 
and to Canadians. When it comes to ETFs, our beliefs always remain at the core at what we do, supporting the Canadian 
financial industry, the advisors in it and investors who benefit from it. We provide a Canadian-domiciled suite of ETFs, 
engineered in Canada for the Canadian investor. 

For more information about Mackenzie’s ETFs, please contact Mackenzie’s Sales Team or visit
www.mackenzieinvestments.com/ETFs 

For Advisor Use Only. No portion of this communication may be reproduced or distributed to the public as it does not comply with investor
sales communication rules. Mackenzie disclaims any responsibility for any advisor sharing this with investors. Commissions, management
fees, brokerage fees and expenses all may be associated with Exchange Traded Funds. Please read the prospectus before investing.
Exchange Traded Funds are not guaranteed, their values change frequently and past performance may not be repeated. The content of 
this communication (including facts, views, opinions, recommendations, descriptions of or references to, products or securities) is not to
be used or construed as investment advice, as an offer to sell or the solicitation of an offer to buy, or an endorsement, recommendation or
sponsorship of any entity or security cited. Although we endeavour to ensure its accuracy and completeness, we assume no responsibility
for any reliance upon it. This document may contain forward-looking information which reflect our or third party current expectations or
forecasts of future events. Forward-looking information is inherently subject to, among other things, risks, uncertainties and assumptions
that could cause actual results to differ materially from those expressed herein. These risks, uncertainties and assumptions include, without
limitation, general economic, political and market factors, interest and foreign exchange rates, the volatility of equity and capital markets,
business competition, technological change, changes in government regulations, changes in tax laws, unexpected judicial or regulatory 
proceedings and catastrophic events. Please consider these and other factors carefully and not place undue reliance on forward-looking 
information. The forward-looking information contained herein is current only as of January 31, 2023. There should be no expectation 
that such information will in all circumstances be updated, supplemented or revised whether as a result of new information, changing 
circumstances, future events or otherwise. The Mackenzie ETFs are not sponsored, promoted, sold or supported in any other manner by
Solactive nor does Solactive offer any express or implicit guarantee or assurance either with regard to the results of using the Indices, trade
marks and/or the price of an Index at any time or in any other respect. The Solactive Indices are calculated and published by Solactive. 
Solactive uses its best efforts to ensure that the Indices are calculated correctly. Irrespective of its obligations towards the Mackenzie 
ETFs, Solactive has no obligation to point out errors in the Indices to third parties including but not limited to investors and/or financial
intermediaries of the Mackenzie ETFs. Neither publication of the Solactive Indices by Solactive nor the licensing of the Indices or related 
trade mark(s) for the purpose of use in connection with the Mackenzie ETFs constitutes a recommendation by Solactive to invest capital 
in said Mackenzie ETFs nor does it in any way represent an assurance or opinion of Solactive with regard to any investment in these 
Mackenzie ETFs.29
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